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outlets in the world, both for surplus popula-
tion and for surplus capital, than are provided
by the northern half of the American conti-
nent. That is true enough. There are
many, but M. Delaisi, after examining them
individually, reaches the conclusion that the
world's possibilities are pretty nearly
exhausted, and that Europe A will find that
the best field for its investments and the best
market for its goods lies at its very doors,
in the territories representing Europe B.
There is no need to accept his argument at
every point. It may well be, for example,
that he underrates me ultimate potentiality
of the vast Chinese market. But the general
conclusion, that it would abundantly pay
Europe A to devote itself to exploiting
Europe B, compels consideration in any
serious examination of the future of Europe.
To explore the possibilities of this con-
ception fully would involve a more detailed
study of conditions in eastern Europe than
is possible here. Such a study is the more
necessary in view of the changes in the
character of agriculture in most eastern
European countries since the war. In
Czechoslovakia, in Rumania, in parts of
Poland, in Jugoslavia, great estates have beea
broken up and the land given in small parcels
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